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Conduction. In the conditions of a market economy, the Central Bank plays an important role in 

ensuring monetary circulation, it is a multifaceted institution, the special status of which is determined 

by its functions. The Republic of Uzbekistan has a two-tier banking system. The first level of the 

banking system is occupied by the Central Bank of the Republic of Uzbekistan, which is the central 
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bank of the country, which is accountable to the Senate of the Oliy Majlis. 

The degree of study. Many foreign and domestic researchers have worked on the origin, essence and 

function of the Central Bank, including: Mukhammedov M.M., Kamilova N.A., Samsonov N.F., 

Korobova M., Lavrushin O.I., Zharkovskaya E.P., Abdullayeva Sh.Z., Karimova A.M., Makarov L.A., 

Tavasiev A., Bratko A., et al. 

A number of scientists-economists, arguing about the essence of the main bank, alienate the unique 

significance provided to the economic institute. A. Bratko, emphasizes that "the central bank, after its 

essence, lends a perineal arrangement between the national economic coherence and the monetary 

system, revealing a connecting link between them" Uniqueness, according to the author's view, is 

covered in the experimental conduct monetary policy (DCP), in the experimental use of all the 

resources that are inherent in the DCP (finances of family farms, money of their own brews, etc. A. 

Bratko believes that the methodology of its research originates specifically from the issue of the 

significant emergence of the Central Bank: "in the very origin of the main banks, their essence is 

revealed", "then its property will become unconditionally for the sake of the state of society" 

Research methodology. This study was conducted using the methods of scientific abstraction, 

induction and synthesis. 

The main part. A central bank is an organization responsible for the implementation of monetary 

policy and the payment system, and in some cases, regulation and control of the financial sector of a 

national economy or a group of countries. The central bank is a form of monetary authority. That is, in 

other words, in any country, the central bank is a state organization responsible for the calculation of 

money and the stable operation of banks. 

The central bank makes a profit, for example, from issuing activities or in the form of interest on 

centralized loans. The profit is obtained from the revaluation of the existing currency and gold. Yes, 

transactions can also be sources.  

The organizational structure of the bank is the internal organization of the work of the credit institution, 

through which management approaches and methods are created and formalized, executive groups are 

determined, control systems and internal organizational relationships are developed. And has the 

following departments: 

 monetary policy department; 

 department of financial stability; 

 financial and economic department; 

 cash circulation organization department; 

 international reserves management department; 

 department of currency regulation and balance of payments; 

 department of international cooperation; 

 accounting and reporting department; 

 department for improving financial literacy and retraining of banking specialists; 

 monetary operations department; 

 department of coordination of methodological work in the banking system; 

 compliance control and internal audit department; 



INTERNATIONAL JOURNAL ON ECONOMICS, FINANCE AND SUSTAINABLE DEVELOPMENT ISSN (electronic): 2620-6269/ ISSN (printed): 2615-4021   

Vol. 5 No. 2 | February 2023   23 

 

E-mail address: info@researchparks.org  

Peer review under responsibility of Emil Kaburuan.  

Hosting by Research Parks All rights reserved. 

Copyright (c) 2023 Author (s). This is an open-access article distributed under the terms of 

Creative Commons Attribution License (CC BY).To view a copy of this license, visit 

https://creativecommons.org/licenses/by/4.0/ 

 

 financial monitoring department; 

 department of security and information protection; 

 legal department. 

The legal status, tasks, functions, powers, principles of organization and activity of the Central Bank are 

determined by the Constitution of the Republic of Uzbekistan, the Law and other acts of banking 

legislation. The Central Bank is a legal entity and is exclusively owned by the State. On July 2, 1992, 

the State Bank of the Republic of Uzbekistan was renamed the Central Bank of the Republic of 

Uzbekistan. 

The Central Bank has received the status of the state, issue and reserve bank of the republic. The 

Charter of the Central Bank, approved on February 28, 1992 by the Presidium of the Supreme Council 

of the Republic of Uzbekistan, stated that the Central Bank of the Republic of Uzbekistan is the main 

bank of the republic, as well as the depository for the holdings of international financial organizations, 

is owned by the Republic and is accountable to the Oliy Majlis of the Republic of Uzbekistan. On 

December 21, 1995, the Law of the Republic of Uzbekistan No. 154I "The Central Bank of the 

Republic of Uzbekistan" was issued. However, on November 5, 2019, this Law was supplemented and 

finalized. The Central Bank carries out decisions within the framework of its functions and powers, 

regardless of other state bodies and authorities.  

The main objective of the Central Bank of the Republic of Uzbekistan is to ensure the stability of the 

national currency.  

The tasks and rights of the Central Bank are: the issue of money, by the way, it has an absolute 

monopoly on the production of money, so that its business always flourishes, conducting monetary 

policy, monitoring the flow of funds, establishing a unified settlement system, regulating and 

controlling the activities of large banks, pawnshops and credit bureaus, managing the storage and 

placement of gold and foreign exchange reserves. The Republic of Uzbekistan also represents the 

interests of the Republic of Uzbekistan in the central banks of states and international financial and 

credit organizations. The Central Bank is the organizer of the collection of credit resources, ensures the 

implementation of the republican currency exchange, together with the Ministry of Finance, the receipt 

of funds to the state budget. 

The Central Bank of the country plays the main role in regulating money circulation. The fact is that the 

increase in non-cash money does not need to "start the printing press" at all, it is enough to increase the 

number of loans. 

There are the following functions of the Central Bank, which we will consider below (see: Fig.1)

 

Fig.1. The main functions of the central bank 

Next, let's look at each of them in more detail. 

THE MAIN FUNCTIONS OF THE 
CENTRAL BANK 

regulating supervising maintenance 
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Regulatory functions include, the: 

 development and drawing of monetary policy. Its character is determined by the degree of 

independence from the government. For example, the targets for changes in the currency mass 

apparatus are naturally determined naturally by the main banks. At the same time, no central bank 

has the ability to independently determine one or another currency regime, except for the 

participation of the state. 

 in order to curb plastic expansion, the main banks acquire measures after reducing the liquidity 

waterpass of monetary institutions, and for expansion they implement plastic expansion. 

The development of monetary policy includes: 

 establishment of trends in the development of monetary policy; analysis of the general instruments 

of monetary policy; 

 creation and maintenance of a statistical basis for the currency mass, loans and savings provided 

after; 

 drawing research after the dilemmas of the economy and monetary sphere of the granted power and 

other states; 

 ordering currency programs and monitoring their implementation. 

Regulation of supply and demand for credit and foreign currency is performed by means of performing 

interventionist actions in the money and foreign exchange markets. In order to curb plastic expansion, 

the main banks acquire measures after reducing the liquidity waterpass of monetary institutions, and to 

expand plastic expansion, they implement opposing measures. Interventionist stocks have a similar bias 

for the opposite measures for the money market. Intervention operations in the foreign exchange market 

have a similar character. 

The control function includes: 

 monitoring the functioning of the credit and banking system is determined by the need to support its 

stability for the sake of trust in the state currency unit 

Service function: 

 organization of payment and settlement relations of commercial banks: issuance of paper money 

signs, organization of non-cash payments. Central banks may be direct participants in payment 

systems or limit themselves to monitoring their activities, as well as a number of functions 

performed by the Central Bank of the Republic of Uzbekistan: 

 financing and implementation of monetary, including currency protection; 

 identification, analysis and forecasting of the level of the situation in Uzbekistan, identification of 

information materials and statistical data; 

  formation and publication of banking, monetary and credit statistics, statistics of the external sector, 

including the balance of payments, international investment picture, external debt and reserve assets 

of the Republic of Uzbekistan;  

 implementation of cash circulation;  

 obtaining currency regulation and currency control;  
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 control of the exchange rate for the purposes of accounting, statistical and other reporting on 

currency transactions, as well as for the calculation of customs and other mandatory payments on 

the territory of the Republic of Uzbekistan;  

 obtaining state registration of banks and credit bureaus; 

 licenses the activities of banks, micro-credit organizations, pawnshops, payment organizations, 

payment system operators, exchange offices, credit bureaus and the production of securities forms, 

as well as regulates and controls the activities of credit organizations, payment organizations, 

payment system operators, currency exchanges, credit bureaus and banking groups;  

 performs independently or on behalf of the Government of the Republic of Uzbekistan banking 

operations and other transactions necessary to perform the functions of the fiscal agent of the 

government;  

 takes measures to ensure the stability of the functioning of payment systems in the Republic of 

Uzbekistan;  

 monitors and monitors compliance with licensing rules; 

 to protect the rights and legitimate interests of consumers from the services of credit institutions, to 

take measures to improve the financial literacy of the population and business entities, the 

possibility of using financial services;  

 management, accounting and storage of international reserves of the Republic of Uzbekistan, 

including reserves of bodies of the Republic of Uzbekistan under the contract. 

Conclusion. Summarizing all the judgments, we formulated our own broader vision: the Central Bank 

is the central link of the banking system of a state or group of states, the main regulator of the economy, 

implementing monetary policy and endowed with special powers, centrally manages the monetary 

system of the country and implements a single credit policy of the state. 
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